2008 Residential Trends Overview

Edward B. Kramer
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Great Amount of Inventory
All Homes on Sale

Low Financing Rates

Stock Market Low, Home is Place to Invest
Basically Good Local Economy
People are Buying Homes
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East Baton Rouge Parish

Category - RESIDENTIAL
Statistics for Entire MLS from 3/1/2007 - 2/29/2008

Month| Year |Monthly Sales|Avg List $|Avg Sale $|Avg DOM|Discount|Current Inventory Months Inventory
March| 2007 464 $193,737 | $190,295 61.22 1.80% 2256 . 4.86
April| 2007 522 $201,133 | $195,117 65.16 3.08% 2319 4.44
May| 2007 605 $196,497 | $192,587 63.70 2.03% 2359 3.89
June| 2007 614 $210,564 | $206,079 59.58 2.17% 2575 4.19
July 2007 553 $205,019 | $200,637 61.74 2.18% 2807 5.07
August 2007 562 $219,878 | $214,868 61.98 2.33% 2843 5.05
September| 2007 417 $214,075 | $208,663 70.95 2.59% 2940 7.05 B
October| 2007 419 $201,425 | $194,665 79.89 3.47% 2954 7.05
November| 2007 394 $200,868 | $195,995 82.32 2.48% 2852 7.23
December| 2007 347 $199,999 | $195,056 83.03 2.53% 2803 8.07 i
January| 2008 274 $205,520 | $199,944 | 102.31 2.78% 2814 10.27
| February|2008 364 $200,875 | $194,895 | 91.40 3.06% 2723 7.48
Total: 5535 $204,452| $199,479 | 73.61 2.54% 2687 6.22







$130,000 - 159,999

*18.93 % total sales
*1,076 sold
*54 DOM
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2007 U.S. Census Population Estimates

Parish Population Change l

EBR 430,317 -2.0%
Ascension 99,056 + 3.8%
Livingston 116,580 +2.9%
WBR 22,625 +1.8%




L,:F“r
e

2007 U.S. Census Population Estimates

Parish Population Change
EBR 430,317 -2.0%
Ascension 99,056 + 3.8%
Livingston 116,580 +2.9%
WBR 22,625 +1.8%

9 Parish 749,204 -2.0%
15,284 People or about 4,000 families




m— Anticipation of +15,000 People
B = Actual -15,000 People
= 30,000 “swing” in population

§ E50 = 8,000 families

Market Anticipated Housing for +8,000 Families




= Excess Supply of New Homes
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= Excess Supply of New Homes
= Price Point has Changed




|
I! === Builders, Develope
—

[

= Excess Supply of New Homes
= Price Point has Changed
= Population Decrease




|
I! === Builders, Develope
—

[
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Price Point has Changed

Population Decrease

Increased Regulation Increases Costs
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Excess Supply of New Homes

Price Point has Changed

Population Decrease

Increased Regulation Increases Costs

Long-Term Solution to Problem
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Ascension Parish

Category - RESIDENTIAL

Statistics for Entire MLS from 3/1/2007 - 2/29/2008

L Month| Year |Monthly Sales|Avg List $|Avg Sale $|Avg DOM|Discount|Current Inventory|Months Inventory

March| 2007 145 $237,208 | $233,186 |  79.97 1.72% 768 5.29
April| 2007 153 $218,979 $216,765 76.71 1.02% 740 4.83

May| 2007 161 $227,632 | $224,736 80.88 1.28% 791 491 |
June| 2007 165 $226,942 | $227,786 78.96 -0.37% 835 5.06
| July| 2007 150 $229,844 | $225,782 74.80 1.79% 840 5.60
August| 2007 171 $220,568 | $216,932 88.39 1.67% 865 5.05
|September| 2007 130 $225,980 $222,049 74.59 1.77% 872 6.70
October| 2007 134 $216,865 | $215,538 81.12 0.61% 911 6.79
November| 2007 98 $248,898 | $245,127 99.05 1.53% 907 9.25
December| 2007 97 $232,292 | $228,550 | 103.97 1.63% 877 9.04
January| 2008 92 $220,532 | $216,163 | 102.40 2.02% 873 9.48

| February| 2008 85 $235,065 | $229,472 | 104.17 | 2.43% 889 10.45 |
Total: 1581 $227,589| $224,566 | 87.09 1.43% 847 6.87
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Ascension $200,000 — 259,999

*24.98 % total sales .

* 407 sold

*97 DOM
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Livingston Parish

Category - RESIDENTIAL
Statistics for Entire MLS from 3/1/2007 - 2/29/2008

-

. Month| Year |[Monthly Sales|Avg List $|Avg Sale $|Avg DOM|Discount|Current Inventory|Months Inventory
March| 2007 138 $162,687 | $160,726 70.00 1.21% 676 4.89
April| 2007 145 $176;328 $173,556 66.89 1.59% 721 4.97
May| 2007 150 $163,245 | $160,632 59.65 1.62% 694 4.62
June| 2007 159 $165,951 | $163,322 53.38 1.61% 814 5.11
~ July| 2007 159 $171,596 | $168,375 69.86 1.91% 826 5.19
August| 2007 147 $170,037 | $167,030 61.41 1.80% 841 5.72
September| 2007 108 $167,781 | $165,385 52.94 1.44% 1072 9.92
October| 2007 124 $167,684 | $162,883 67.19 2.94% 893 7.20
| November| 2007 110 $161,014 | $158,068 67.94 1.86% 891 8.10
December| 2007 92 $175,774 | $171,234 81.25 2.65% 861 9.35
January| 2008 98 $157,580 | $154,920 79.53 1.71% 835 8.52
February| 2008 101 $165,770 | $164,158 103.38 0.98% 813 8.04 |
Total: 1531 $167,310| $164,400| 69.46 1.78% 828 6.80




Livingston $130,000 — 159,999

*27.62 % total sales .

* 407 sold

T

*47 DOM
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2005 2006 2007 (Feb) 2008 (Feb) l

$ 160,247 175,164 196,103  $194,895

$161,673 201,846 218,542 $229,472

$121,800 144,519 160,380  $164,158




' Sales and Inventnr

Housing Units Sold in February (MLS)

2006 2007 2008
East Baton Rouge 453 383 364

Ascension 150 106 85

Livingston 134 86




' Sales and Inventnr

Average Days on the Market - February

2006 2007 2008 .

East Baton Rouge 72 68 91

Ascension 79 58

Livingston 93 65




' Sales and Inventnr

Average Inventory - February

2006 2007
East Baton Rouge 2,134 2,094

Ascension 629 691

Livingston 515 552




-F..‘ ..-_-_E.___.. .a » --.E..__..._-__.Er._.-,- 4 'D
'Fﬁ 14 E- iF H | | ] n = | T i i ] ﬂ}"‘ {ﬁ
P (5 S0 S (e 0 0 o o2 oo oo TgTeY . P, |
“‘gv_g;g:ﬂ—ﬂ ﬂre—}( _uqa.mu-&iﬁjﬂ --."_J
| [} a M W m W SRR T ST w ! W o - & # ‘
@ . *:‘* J =
“?ﬂi- * o &gi ,....:
qP -‘. “_I" B om ! m | o .;%‘ h.l
- :h o o voovoooTouoD '@___1
e R e, R, o
FFRe— — o — o
' s %--4— -0 0 0-0-0D 0-0-0—0- 00 ::;
i*‘r-' . Elhu Lk | LF] 1" b ] L] [ ] T ] [ ] ] k] I
‘? " _-D. s e —— e O :..
t. o b DL SR i. {:'r :"rt‘l'wﬁt
o :s. e s AL B AR



HIGHLY SE{ILUDED PRIVATE HOME SITES
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2004 2005 2006 2007

fli EastBaton Rouge 1,580 1,688 1,460 1,213 l

EBR - 247 permits




2004 2005 2006 2007

i EastBaton Rouge 1,580 1,688 1,460 1,213 l

Ascension 1,167 1,522 1,708 875

Ascension -833 permits




2004 2005 2006 2007

Wil East Baton Rouge 1,580 1,688 1,460 1,213

Ascension 1,167 1,522 1,708 875

IR SR Livingston 1,022 1,204 1,686 1,432

Livingston - 254 permits




Metro Areas Including:

East Baton Rouge
Ascension
Livingston Parish

1,334 LESS permits than in 2006




Metro Areas Including:

East Baton Rouge
Ascension
Livingston Parish

1,334 LESS permits than in 2006
3,520 Total Permits




“From January 1, 1955 to June 22, 1955, 123 new
subdivisions, submitted to City Planning Engineer, .

totaling 4,559 lots.”

Stan Bardwell
Face of a Changing City
1955




THE SCHOUT REPORT

= Largest in EBR Parish = Homeowner / Contractor
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" THE SCHOUT REPORT

= Largest in EBR Parish = Homeowner / Contractor
| = 2006 Homeowners Built 339 Homes in EBR Parish

= 2007 Homeowners Built 222 Homes in EBR Parish

= Average Homeowner / Contractor Permit = $248,493

1§ =AY = 10% in EBR for 5,000 + sq. ft.
= 26.94% in EBR for 1,800 — 2,399 sq. ft.
= 20.67% in EBR for 3,000 — 3,999 sq. ft.
= EBR Average $202,166 up from $187,207




Legend

SFH Starts 07"

3-1
15-23






Greater Baton Rouge Area School Rankings
(District Performance Scores)
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i

Score (of 120) Rank (of 61)

Zachary 110.1 1
Livingston 100.2 5
Ascension 98.3 8

West Baton Rouge 81.1 36

East Baton Rouge* 72.3 31 ——

* Includes Central City Schools
Source: Louisiana Department of Education
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MARSHALE BOND ESTATES
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ZACHARY'S NEWEST SUBDIU!SI{]N

3 & 4 Bedroom fiporplans available, 1 & 2 story
15 Minutes from downtown Baton Rouge

No flood Insurance reguired

Color packages from Dixon Smith Interiors
Completely customizable lat, plan and colars
o Sod & Landscaped front yards
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www.levelbr.com

Pleaso view website for a)| plans and amenities
MARKETED BY:
JEHHIFE LIAMSON CLAIRE ENGQUIST
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CRBA

BUILDERS ASSCCIATION

’ REALTOR
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Average House Values for 2007

"Source: GERAR MIS Statislics a5 reporled by wawwebatorvougetrends.com

West
Feliciana East

Feliciana

East Baton
Rouge

$197,725

Pointe Coupee

Ascension

Iberville $223,665

@ $190,142
COMBINED AVERAGE




»
@ states with projected decline in growth in 2008
o States projected to have growth up to 10%in 2008







$200,000 —

$150 000 —

Average Salas Prico of Homas
in Bofon Rovge Copitel Region
2004-2007

|- 30% Increase

over the past four years

2004

2005

2008 2007




Homes in the Baton Rouge Capital Region

over the past four years ——

Owning a home con be the Eﬂ investment you make.

The houshig movket i e Baton Rouge Copfal Reglon b sheng. Mnteves! rores ang low
and buyer cpporfunities fave mevar besn bairar.

i you'ra thinking shout building or buying o homa, now is & grecf Kme o do & Tha
frecestnnent you maks f.:nr:l_',' ot Jﬂ-cfp yoace build langk‘rm waalth, Hames in He anca
hares icreased their valus on awerage .':!;p e bhan 30 perceat ll'Tepnsl faur years,
ard farecasts project the markel fo confinue fa grow.

Crwhing o home i o great personal asset. ond it also a way fo srengtiien our
m.rm.lr:’i‘.l'{'s ﬂn-ﬂr er’ ‘.‘c“mﬂ:r' H-uml':. ares F’\nwh‘ e l{";}l" our ;ﬂh’]'l’n;l.‘h- FHuse Bl
dreens and create (fe-fong memenes. Leam more e Mew pou can benedit from the
CenTanTt hql.ming market.

www.LAhomeownership.com ﬁga{g{]
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have increased their value by 30%
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Homes Starting at
Low $200's

e

View Floorplans at
Www.HooShooTool akes com

Diana Sutherland
225-266-4959
Gwen Viccellio
@ 225-907-6008 g
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A \menities Include:

Clubhouse. Pool.
m ¥ : 1 -
Fennis Courts

A “Ill't‘













Contact;
Danielle Engels

W (225)445-0163 s
N Rt
_.  (225) 291-1234

S ¥W. danislleengels ggm  ®
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Shenandoah Subdivision




Residential Trends Overview

Edward B. Kramer




