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Great Time to Be a Real Estate Agent

� Great Amount of Inventory

� All Homes on Sale

� Low Financing Rates

� Stock Market Low, Home is Place to Invest

� Basically Good Local Economy

� People are Buying Homes







Best Sellers

EBR $130,000 – 159,999

* 18.93 % total sales

* 1,076 sold

* 54 DOM





Population ProjectionsPopulation ProjectionsPopulation ProjectionsPopulation Projections

2007 U.S. Census Population Estimates

Parish Population Change

EBR 430,317 - 2.0%           

Ascension 99,056 + 3.8%

Livingston 116,580 + 2.9%

WBR 22,625 + 1.8%
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2007 U.S. Census Population Estimates

Parish Population Change

EBR 430,317 - 2.0%           

Ascension 99,056 + 3.8%

Livingston 116,580 + 2.9%

WBR 22,625 + 1.8%

9 Parish 749,204 - 2.0%
15,284 People or about 4,000 families



�Anticipation of +15,000 People

�Actual -15,000 People

� 30,000 “swing” in population 

� 8,000 families

Market Anticipated Housing for +8,000 Families

Supply Issue
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Builders, Developers

� Excess Supply of New Homes

� Price Point has Changed

� Population Decrease

� Increased Regulation Increases Costs

� Long-Term Solution to Problem













Best Sellers

Ascension     $200,000 – 259,999

* 24.98 % total sales

* 407 sold

* 97 DOM

















Best Sellers

Livingston    $130,000 – 159,999

* 27.62 % total sales

* 407 sold

* 47 DOM





Average MLS Sales Prices
Partial First Quarter Figures

2005 2006 2007 (Feb) 2008 (Feb)

East Baton Rouge     $ 160,247     175,164  196,103 $194,895

Ascension $ 161,673     201,846    218,542        $229,472

Livingston $ 121,800     144,519    160,380        $164,158



Sales and Inventory

Housing Units Sold in February  (MLS)

2006 2007 2008

East Baton Rouge 453 383        364

Ascension 150 106          85

Livingston 134 86         101



Sales and Inventory

Average Days on the Market - February

2006 2007 2008

East Baton Rouge 72 68         91

Ascension 79 58       104

Livingston 93 65       103



Sales and Inventory

Average Inventory - February

2006 2007 2008

East Baton Rouge 2,134        2,094       2,723

Ascension 629 691         889

Livingston 515 552         813
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New PermitsNew PermitsNew PermitsNew Permits

2004      2005 2006      2007

East Baton Rouge        1,580      1,688    1,460      1,213

Ascension 1,167      1,522     1,708 875

Livingston 1,022      1,204     1,686 1,432

Livingston - 254 permits
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Metro Areas Including:
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Livingston Parish

1,334 LESS permits than in 2006



New PermitsNew PermitsNew PermitsNew Permits

Metro Areas Including:

East Baton Rouge

Ascension

Livingston Parish

1,334 LESS permits than in 2006

3,520 Total Permits



Overbuilt ?

“From January 1, 1955 to June 22, 1955, 123 new 
subdivisions, submitted to City Planning Engineer, 
totaling 4,559 lots.”

Stan Bardwell

Face of a Changing City

1955
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� Largest in EBR Parish = Homeowner / Contractor

� 2006 Homeowners Built 339 Homes in EBR Parish

� 2007 Homeowners Built 222 Homes in EBR Parish

� Average Homeowner / Contractor Permit = $248,493

� 10% in EBR for 5,000 + sq. ft.

� 26.94% in EBR for 1,800 – 2,399 sq. ft.

� 20.67% in EBR for 3,000 – 3,999 sq. ft.

� EBR Average $202,166 up from $187,207 







Schools Matter
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Shenandoah Subdivision



Residential Trends Overview

Edward B. Kramer


